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CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT ACCOUNTANTS
The Board of Directors
The Lawyers’ Campaign for Equal Justice:
We have audited the accompanying financial statements of The Lawyers’ Campaign for Equal Justice, which
comprise the statement of financial position as of March 31, 2014, and the related statements of activities and
cash flows for the year then ended, and the related notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the organization’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the organization’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of The Lawyers’ Campaign for Equal Justice as of March 31, 2014, and the changes in its net assets and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States.
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Supplementary Information
Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
schedules on pages 16 through 19 are presented for purposes of additional analysis and are not a required part of
the financial statements. Such information is the responsibility of management and was derived from, and relates
directly to, the underlying accounting and other records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States. In our opinion, the information is fairly stated in all material respects in relation to the financial statements as a whole.
Summarized Comparative Information
We have previously audited The Lawyers’ Campaign for Equal Justice’s 2013 financial statements, and we expressed an unmodified audit opinion on those audited financial statements in our report dated June 10, 2013. In
our opinion, the summarized comparative information presented herein as of and for the year ended March 31,
2013 is consistent, in all material respects, with the audited financial statements from which it has been derived.

July 8, 2014
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THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

STATEMENT OF FINANCIAL POSITION
MARCH 31, 2014
(WITH COMPARATIVE AMOUNTS FOR 2013)

2014

2013

618,268
140,507

640,121
156,752

543,728
9,427

476,884
7,237

$ 1,311,930

1,280,994

18,372
748,704

24,438
734,638

767,076

759,076

Unrestricted:
Available for programs and general operations
Designated by the Board of Directors for endowment (note 6)

(2,941)
223,437

(16,608)
204,039

Total unrestricted

220,496

187,431

Temporarily restricted (note 6)
Permanently restricted for endowment (note 6)

86,838
237,520

103,367
231,120

544,854

521,918

$ 1,311,930

1,280,994

Assets:

Cash and cash equivalents
Grants and contributions receivable (note 3)
Beneficial interest in assets held by the
Oregon Community Foundation (note 4)
Prepaid expenses and other assets

Total assets
Liabilities:

Accounts payable and accrued expenses
Grants payable (note 5)

Total liabilities

$

Net assets:

Total net assets
Commitments (note 9)
Total liabilities and net assets
See accompanying notes to financial statements.
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THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

STATEMENT OF ACTIVITIES
YEAR ENDED MARCH 31, 2014
(WITH COMPARATIVE TOTALS FOR 2013)

Unrestricted

Operating revenues, gains, and
other support:

Grants and contributions
In-kind contributions
Ticket revenue
Investment income

2014
Temporarily
Permanently
restricted
restricted

Total

2013

$ 1,135,180
5,543
20,880
173

29,416
–
–
–

–
–
–
–

1,164,596
5,543
20,880
173

1,168,364
3,958
12,495
436

1,161,776

29,416

–

1,191,192

1,185,253

72,016

(72,016)

–

1,233,792

(42,600)

–

1,191,192

1,185,253

Total operating revenues and gains
Net assets released
from restrictions (note 7)
Total operating revenues, gains,
and other support

–

–

Expenses (note

8):
Program services:
Grants
Education and outreach
Funding initiatives

748,884
159,054
85,142

–
–
–

–
–
–

748,884
159,054
85,142

734,638
160,376
83,568

Total program services

993,080

–

–

993,080

978,582

Supporting services:
Management and general
Fundraising

58,372
168,673

–
–

–
–

58,372
168,673

64,057
157,205

Total supporting services

227,045

–

–

227,045

221,262

1,220,125

–

–

1,220,125

1,199,844

Total expenses
Increase (decrease) in net assets
before non-operating activities

$

13,667

(42,600)

–

(28,933)

(14,591)

Continued
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THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

STATEMENT OF ACTIVITIES, CONTINUED
YEAR ENDED MARCH 31, 2014
(WITH COMPARATIVE TOTALS FOR 2013)

Unrestricted

Non-operating activities:

Endowment gifts
Net change in beneficial
interest in assets held
by the Oregon Community
Foundation (note 4)

$

–

2014
Temporarily
Permanently
restricted
restricted

–

Total

2013

6,400

6,400

14,975

19,398

26,071

–

45,469

34,006

Total non-operating activities

19,398

26,071

6,400

51,869

48,981

Increase (decrease) in net assets

33,065

(16,529)

6,400

22,936

34,390

Net assets at beginning of year

187,431

103,367

231,120

521,918

487,528

220,496

86,838

237,520

544,854

521,918

Net assets at end of year

$

See accompanying notes to financial statements.
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THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31, 2014
(WITH COMPARATIVE TOTALS FOR 2013)

2014
Cash flows from operating activities:

Cash received from donors and grantors
Cash received from other sources
Cash received from interest income
Cash paid to grantees
Cash paid to employees and suppliers

$ 1,180,841
20,880
173
(734,818)
(473,954)

Net cash provided by (used in) operating activities

2013

1,245,420
12,495
436
(720,288)
(443,612)

(6,878)

94,451

(21,375)

(16,303)

(21,375)

(16,303)

Proceeds from contributions restricted
to long-term investment

6,400

14,975

Net cash provided by financing activities

6,400

14,975

Net increase (decrease) in cash and cash equivalents

(21,853)

93,123

Cash and cash equivalents at beginning of year

640,121

546,998

618,268

640,121

Cash flows from investing activities:

Additions to assets held by the
Oregon Community Foundation (note 4)

Net cash used in investing activities
Cash flows from financing activities:

Cash and cash equivalents at end of year
See accompanying notes to financial statements.
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THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2014

1. Organization

The Lawyers’ Campaign for Equal Justice was established in 1991 as a private, nonprofit organization located in Portland, Oregon, and works to
support 90 legal aid attorneys in 17 communities
throughout the State of Oregon. The Campaign’s
mission is to champion access to justice for lowincome Oregonians through education and by
working to increase funding for legal aid. The
Oregon legal community has responded generously, helping the Campaign raise approximately
$23 million over the last 23 years.
During the year ended March 31, 2014, the Campaign incurred program service expenses in the
following major categories:
• Education and Outreach – The Campaign educates the community on the work being done
by Oregon's legal services programs, and also
on the great need for increased services.
• Other Funding Initiatives – Because only 15%
of the legal needs of low-income Oregonians
can be met with current resources, the Campaign also works to increase funding through
grants, foundation support, and state and federal funding. Because these receipts do not
flow through the Campaign’s accounts and are
recorded directly in the financial statements of
the organizations benefited, the accompanying
financial statements do not reflect these increases.
2. Summary of Significant Accounting
Policies

The significant accounting policies followed by
the Campaign are described below to enhance the
usefulness of the financial statements to the reader.

– The accompanying financial statements have been prepared on the accrual
basis of accounting in accordance with generally
accepted accounting principles and the principles
of fund accounting. Fund accounting is the procedure by which resources for various purposes
are classified for accounting purposes in accordance with activities or objectives specified by
donors.

Basis of Accounting

Basis of Presentation – The Campaign has
adopted the provisions of Financial Accounting
Standards Board (“FASB”) Accounting Standards
Codification (“ASC”) No. 958-605, Revenue Recognition and FASB ASC No. 958-205 Presentation
of Financial Statements. Under these provisions,
net assets and all balances and transactions are
presented based on the existence or absence of
donor-imposed restrictions. Accordingly, the net
assets of the Campaign and changes therein are
classified and reported as follows:

• Unrestricted net assets – Net assets not subject
to donor-imposed stipulations. This category
includes unrestricted net assets that the Campaign’s Board of Directors has set aside to
function as a true endowment fund.
• Temporarily restricted net assets – Net assets
subject to donor-imposed stipulations that will
be met either by actions of the Campaign
and/or the passage of time. These balances
represent the unexpended portion of externally
restricted contributions and investment return
to be used for specific programs and activities
as directed by the donor.
• Permanently restricted net assets – Net assets
subject to donor-imposed stipulations that they
be maintained permanently by the Campaign.
Generally, the donors of these assets permit the
Campaign to use all or part of the income
earned on related investments for general or
specific purposes.
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Expenses are reported as decreases in unrestricted
net assets. Gains and losses on investments and
other assets or liabilities are reported as increases
or decreases in unrestricted net assets unless their
use is restricted by explicit donor stipulation or by
law. Expirations of temporary restrictions on net
assets (i.e., the donor-stipulated purpose has been
fulfilled and/or the stipulated time period has
elapsed) are reported as net assets released from
restrictions.

Outstanding Legacies − The Campaign is the
beneficiary under various wills and trust agreements, the total realizable amounts of which are
not presently determinable. The Campaign's
share of such bequests is recorded when the probate court has declared the testamentary instrument valid and the proceeds are measurable.
Management estimates that the Campaign currently is a beneficiary of various wills and trusts
for amounts totaling approximately $2,000,000.

– The preparation of financial
statements in conformity with generally accepted
accounting principles requires that management
make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates. In the opinion of management,
such differences, if any, would not be significant.

In-Kind Contributions – Significant services received which create or enhance a non-financial asset or require specialized skills that the Campaign
would have purchased if not donated are recognized in the statement of activities. During the
year ended March 31, 2014, the Campaign recorded $1,595 in contributed accounting services.

Use of Estimates

Contributions – Contributions, which include
unconditional promises to give (pledges), are recognized as revenues in the period received. Conditional promises to give are not recognized until
they become unconditional, that is when the conditions on which they depend are substantially
met. Contributions of assets other than cash are
recorded at their estimated fair value.

Pledges for the support of future operations, programs, and activities are recorded at the present
value of the estimated future cash flows, net of an
allowance for contributions receivable doubtful of
collection. The allowance for contributions receivable doubtful of collection is provided based
upon management’s judgment and such factors as
prior collection history, type of contribution, and
nature of the fundraising activity.
Contributions of capital assets without donor
stipulations concerning the use of such long-lived
assets are reported as revenues of the unrestricted
net asset class. Contributions of cash or other assets to be used to acquire capital assets with such
donor stipulations are reported as revenues of the
temporarily restricted net asset class; the restrictions are considered to be released at the time of
acquisition of such long-lived assets.
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In-kind contributions of equipment and other materials and free use of facilities are recorded when
there is an objective basis upon which to value the
contributions and where the contributions are an
essential part of the Campaign’s activities. During the year ended March 31, 2014, the Campaign
recorded $3,948 in contributed supplies.
Cash Equivalents –

For purposes of the financial
statements, the Campaign considers all liquid investments having initial maturities of three
months or less to be cash equivalents. At March
31, 2014, the Campaign held $91,003 in money
market funds.

Capital Assets and Depreciation – Generally,
capital assets with an estimated useful life of more
than year, and in excess of $1,500 are capitalized,
and reported at cost when purchased and initially
at fair value when acquired by gift. As of March
31, 2014, the organization did not hold any capital
assets with a unit cost greater than $1,500.
Revenue Recognition – All contributions and
grants are considered available for unrestricted
use unless specifically restricted by a donor. Service revenues are recognized at the time services
are provided and the revenues are earned.
Grants Awarded – Grants are accrued when
awarded by the Campaign and unconditional.
Grants are provided from available resources and
in accordance with restrictions imposed by donors.

Endowment Funds and Interpretation of
Relevant Law – Effective January 1, 2008, the

State of Oregon adopted the Uniform Prudent
Management of Institutional Funds Act (“UPMIFA”) which governs Oregon charitable institutions with respect to the management, investment,
and expenditure of donor-restricted endowment
funds.
The Board of Directors has interpreted Oregon’s
adoption of UPMIFA as requiring the Campaign
to adopt investment and spending policies that
preserve the fair value of the original gift as of the
date of gift, absent explicit donor stipulations to
the contrary. Although the Campaign has a longterm fiduciary duty to the donor (and to others)
for a fund of perpetual duration, the preservation
of the endowment’s purchasing power is only one
of several factors that are considered in managing
and investing these funds. Furthermore, in accordance with UPMIFA, a portion of the endowment’s original gift may be appropriated for expenditure in support of the restricted purposes of
the endowment if this is consistent with a spending policy that otherwise satisfies the requisite
standard of prudence under UPMIFA.
As a result of this interpretation, the Campaign
classifies as permanently restricted net assets (1)
the original value of gifts donated to the permanent endowment, (2) subsequent gifts to the endowment, and (3) accumulations made pursuant
to the direction of the applicable donor gift instrument at the time the accumulation is added to
the fund.
Net earnings (realized and unrealized) on the investment of endowment assets are classified as
temporarily restricted until those amounts are appropriated for expenditure by the Campaign in a
manner consistent with the standard of prudence
prescribed by UPMIFA and until expended in a
manner consistent with the purpose or time restrictions, if any, imposed by the donor. Any investment return classified as permanently restricted represents only those amounts required to
be retained permanently as a result of explicit donor stipulations.

With regard to endowment losses or appropriations in excess of the fair value of the original gift,
in accordance FASB ASC No. 958-320, Investments – Debt and Equity Securities, the portion of
a donor restricted endowment that is classified as
permanently restricted is not reduced by losses on
the investments of the fund, except to the extent
required by the donor, including losses related to
specific investments that the donor requires the
Campaign to hold in perpetuity. Similarly, the
amount of permanently restricted net assets is not
reduced by the Campaign’s appropriations from
the fund. In the absence of donor stipulations or
law to the contrary, losses or appropriations of a
donor-restricted endowment reduce temporarily
restricted net assets to the extent that donorimposed temporary restrictions on net appreciation of the fund have not been satisfied before the
loss or appropriation occurs. Any remaining loss
or appropriation reduces unrestricted net assets.
In accordance with UPMIFA, the Board of Directors has adopted investment and spending policies
for endowment assets that will provide a predictable stream of funding to the programs and operations supported by its endowment, while also
seeking to maintain the long-term purchasing
power of the endowment assets. Therefore, the
Board of Directors considers the following factors
in making a determination to appropriate or accumulate donor-restricted endowment funds:
•
•
•
•
•

The duration and preservation of the fund;
The purposes of the Campaign and the fund;
General economic conditions;
The possible effect of inflation and deflation;
The expected total return from income and the
appreciation of investments;
• Other resources of the Campaign; and
• The investment policies of the Campaign.
During the year ended March 31, 2014, the Campaign’s Board of Directors did not appropriate
any funds for expenditure from donor restricted
endowment assets.
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– Results from operations in
the statement of activities reflect all transactions
increasing or decreasing unrestricted net assets
except for the net change in the Campaign’s beneficial interest in assets held by the Oregon Community Foundation (“OCF”), net assets released
from restrictions related to capital additions, gifts
restricted by donors for capital purposes, gains
and losses on the sale of long-lived assets that are
peripheral to central operations, and endowment
gifts.

Operating Results

Concentrations of Credit Risk − The organization’s financial instruments consist primarily of
cash equivalents, which may subject the organization to concentrations of credit risk as, from time
to time, for example, cash balances may exceed
amounts insured by the Federal Deposit Insurance
Corporation. Management believes that risk with
respect to these balances is minimal, due to the
high credit quality of the institutions used

The Campaign’s beneficial interest in funds held
by the OCF is dependent upon changes in the fair
values of the underlying investments and the ability of the OCF to honor its commitment.
Finally, grants and contributions receivable also
subject the Campaign to concentrations of credit
risk, although this risk is considered to be limited
due to the large number of funders to the Campaign and their geographic dispersion.
Income Taxes – The Campaign is exempt from
federal and state income tax under Section
501(c)(3) of the Internal Revenue Code and comparable state law, and is a publicly supported organization as defined in Sections 170(b)(1)(A)(vi)
and 509(a)(1). Contributions to the Campaign
qualify for applicable charitable contribution deductions. For tax purposes, the Campaign’s open
audit periods are for the years ended March 31,
2011 through 2013.

The Campaign has adopted the recognition requirements for uncertain income tax positions as
required by FASB ASC No. 740-10, Income Taxes. Under this standard, income tax benefits are
recognized for income tax positions taken or expected to be taken in a tax return only when it is
determined that the income tax position will
more-likely-than-not be sustained upon examination by taxing authorities.
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Subsequent Events – As required by FASB ASC
No. 855, Subsequent Events, subsequent events
have been evaluated by management through July
8, 2014, which is the date the financial statements
were available to be issued.
Summarized Financial Information for 2013 –
The accompanying financial information as of
and for the year ended March 31, 2013, is presented for comparative purposes only and is not
intended to represent a complete financial statement presentation.
Other Significant Accounting Policies – Other
significant accounting policies are set forth in the
financial statements and the following notes.

3. Grants and Contributions Receivable

Grants and contributions receivable totaled
$140,507 at March 31, 2014 and represented unconditional promises expected to be collected in
less than one year as follows:
Contributions receivable

$

Less allowance for
doubtful collection

176,139
(35,632)

$

140,507

4. Beneficial Interest in Assets Held by the
Oregon Community Foundation

The Oregon Community Foundation holds two
funds on behalf of the Campaign: The Campaign
for Equal Justice Endowment Fund (with an estimated fair value of $524,053 at March 31, 2014;
representing both donor-restricted endowment
and Board-designated endowment) and the Jackson County Center for Nonprofit Legal Services
Endowment Fund (with an estimated fair value of
$19,675 at March 31, 2014).

Both funds were established by a predecessor organization (the Oregon Access to Justice Endowment Fund) through a transfer of assets to the Oregon Community Foundation in return for the
contractual promise of a perpetual stream of future distributions back to the Campaign, based on
OCF’s spending rate and related policies (described below). Although OCF accepted the
transferred assets subject to its own variance
power, the Campaign has retained a future economic beneficial interest in the transferred assets,
having named itself as the beneficiary of the transferred funds and related future investment return.
In accordance with FASB ASC No. 958-605, Revenue Recognition, the Campaign accounts for its
interest in these funds using the equity method of
accounting, which approximates the present value
of the estimated expected future cash flow that
will inure to the Campaign.
Changes in the Campaign’s beneficial interest in
these funds for the year ended March 31, 2014 are
summarized as follows:
Balance at beginning of year

$

476,884

Plus additions

21,375

Plus increase in the fair
market value of the funds

45,469

Balance at end of year

$

543,728

Under the terms of its agreement with the Oregon
Community Foundation, the funds are invested at
the discretion of OCF and are held in a mixture of
asset classes designed to maximize return while
minimizing risk. The Campaign may receive
quarterly distributions of investment return in accordance with OCF’s spending policies (currently
4.5% of a trailing 13-quarter market value average). Additional distributions can be made at any
time by the affirmative vote of the majority of the
Campaign’s Board of Directors and the approval
of the Oregon Community Foundation. During
the year ended March 31, 2014, there were no distributions made to the Campaign.

At March 31, 2014 these assets are held for the
following purposes:
Donor-restricted endowment funds $
Unappropriated endowment earnings
Funds designated by the Board
of Directors for endowment

237,123
83,168

$

543,728

223,437

In addition, the Campaign held $397 of endowment funds in cash and cash equivalents at March
31, 2014.
5.

Grants Payable

Grants payable at March 31, 2014 represent
$748,704 in unconditional promises to give expected to be paid in less than one year.
6. Restrictions and Limitations on Net
Asset Balances

Designated by the Board of Directors for
Endowment
At March 31, 2014, the Campaign’s Board of Directors had designated and set aside $223,437 for
endowment purposes.
Temporarily Restricted Net Assets
Temporarily restricted net assets at March 31,
2014 total $86,838 and consist of grants and contributions, and unexpended revenues and gains
available for specific program services or future
periods, as follows:
Unappropriated endowment earnings:
Herbold Fund for the
representation of the elderly
$
Services in Jackson County
Unappropriated unrestricted
endowment earnings

52,347
7,576
23,245
83,168

Other expendable gifts
to benefit future periods

3,670
$

86,838
Continued
13

The Campaign’s endowment consists of individual funds established for a variety of purposes,
and includes both donor-restricted endowment
funds and funds designated by the Board of Directors to function as endowment. As required by
generally accepted accounting principles, net assets associated with endowment, including funds
designated by the Board of Directors to function
as endowment, are classified and reported based
on the existence or absence of donor-imposed restrictions.

Permanently Restricted Net Assets
At March 31, 2014, the Campaign held $237,520
in endowment funds. The return generated by the
investment of these permanently restricted net assets is restricted or unrestricted as to purpose as
follows:
Herbold Fund for the
representation of elderly
Services in Jackson County
Unrestricted

$

120,654
12,100
104,766

$

237,520

The following summarizes the Campaign’s endowment-related activities for the year ended March 31, 2014:

Total

Boarddesignated
endowment
Unrestricted

Total
endowment

231,120

288,217

204,039

492,256

6,400

6,400

–

26,071

19,398

45,469

320,688

223,437

544,125

Donor-restricted endowment
Temporarily
Permanently
restricted
restricted

Endowment net assets at beginning of year

$

Contributions
Net increase in beneficial interest in assets
held by the Oregon Community Foundation
Endowment net assets at end of year

7.

–
26,071
$

Net Assets Released from Restrictions

During the year ended March 31, 2014, the Campaign incurred $72,016 in expenses in satisfaction
of the restricted purposes specified by donors, or
satisfied the restrictions by the occurrence of other events. Accordingly, a corresponding amount
has been reported as a reclassification from temporarily restricted net assets to unrestricted net
assets in the accompanying statement of activities.
8. Expenses

The costs of providing the various programs and
activities of the Campaign have been summarized
on a functional basis in the statement of activities.
Accordingly, certain costs have been allocated
among the programs and supporting services benefited.
Costs by their natural classification are summarized in the schedule of functional expenses.
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57,097

83,168

237,520

–

6,400

9. Operating Lease

The Campaign leases its office space, as well as
certain office equipment, under noncancelable
lease agreements that expire on various dates
through December of 2015. At March 31, 2014,
the Campaign’s aggregate lease commitments are
as follows:
Years ending March 31,
2015
2016

$

29,888
6,864

$

36,752

Payments for such leases for the year ended
March 31, 2014 totaled $29,888.

10. Fair Value Measurements

The accompanying financial statements report the
Campaign’s financial instruments at fair value.
These assets have been classified, for disclosure
purposes, based on a hierarchy defined by FASB
ASC No. 820, Fair Value Measurements and Disclosures. The hierarchy gives the highest ranking
to fair values determined using unadjusted quoted
prices in active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair
values determined using methodologies and models with unobservable inputs (Level 3).
At March 31, 2014, the Campaign’s beneficial interest in assets held by the Oregon Community
Foundation is reported at fair value on a recurring
basis under Level 3, representing future cash inflows to the Campaign measured at fair value
based upon a discounted cash flow analysis of the
expected income to be derived from the Campaign’s interest in these assets. Since the discount
rate used for this analysis is considered to be identical to the return that market participants would
expect on similar assets, the Campaign has measured the expected cash flows for its beneficial interest as equivalent to the fair value of the underlying assets held and owned by OCF. Management’s estimate is based solely on information
provided by OCF.
See note 4 for a summary of the beneficial interest
in assets held by OCF and the associated activity
for the year ended March 31, 2014.

11. Statement of Cash Flows Reconciliation

The following presents a reconciliation of the increase in net assets (as reported on the statement
of activities) to net cash used in operating activities (as reported on the statement of cash flows):
Increase in net assets

$

Adjustments to reconcile increase
in net assets to net cash used in
operating activities:
Net change in beneficial interest
in assets held by the Oregon
Community Foundation
Proceeds from contributions
restricted for long-term
investment
Net changes in:
Grants and contributions
receivable
Prepaid expenses and other
assets
Accounts payable and
accrued expenses
Grants payable

(45,469)
(6,400)
16,245
(2,190)
(6,066)
14,066

Total adjustments
Net cash used in
operating activities

22,936

(29,814)
$

(6,878)

12. Reclassification of 2013 Comparative
Totals

Certain 2013 amounts presented herein have been
reclassified to conform to the 2014 presentation.
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THE LAWYERS' CAMPAIGN FOR EQUAL JUSTICE

SCHEDULE OF FUNCTIONAL EXPENSES
YEAR ENDED MARCH 31, 2014
(WITH COMPARATIVE TOTALS FOR 2013)

Grants

Program services
Education
Other
and
funding
outreach
initiatives

2014

Total

Management and
general

Grants
Salaries and related expenses
Contract services
Event expenses
Printing
Postage and mailing
Office expenses
Occupancy
Telephone
Insurance
Travel and conferences
Bank fees
Other

$

748,884
−
−
−
−
−
−
−
−
−
−
−
−

−
88,998
6,565
30,848
8,698
5,526
4,778
7,998
1,832
−
2,890
443
478

−
61,634
280
4,071
3,736
829
2,666
6,132
736
−
4,503
339
216

748,884
150,632
6,845
34,919
12,434
6,355
7,444
14,130
2,568
−
7,393
782
694

−
29,395
17,140
−
242
467
1,743
3,732
448
2,106
1,014
562
1,523

Total expenses

$

748,884

159,054

85,142

993,080

58,372

16

Schedule 1

Supporting services
Fundraising

Total

Total

2013

−
86,239
12,696
11,433
17,057
9,872
4,335
8,798
1,927
−
1,885
14,162
269

−
115,634
29,836
11,433
17,299
10,339
6,078
12,530
2,375
2,106
2,899
14,724
1,792

748,884
266,266
36,681
46,352
29,733
16,694
13,522
26,660
4,943
2,106
10,292
15,506
2,486

734,638
273,456
28,713
39,074
33,949
16,872
15,881
24,738
5,475
2,065
9,738
6,329
8,916

168,673

227,045

1,220,125

1,199,844
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SCHEDULE OF CHANGES IN NET ASSETS
YEAR ENDED MARCH 31, 2014

General
operating
fund

Unrestricted
Designated
by Board of
Directors for
endowment

Total

Operating revenues, gains, and other support:

Grants and contributions
In-kind contributions
Ticket revenue
Investment income

$

Total operating revenues and gains
Net assets released from restrictions
Total operating revenues, gains, and other support

1,135,180
5,543
20,880
173

−
−
−
−

1,135,180
5,543
20,880
173

1,161,776

−

1,161,776

72,016

−

72,016

1,233,792

−

1,233,792

993,080
58,372
168,673

−
−
−

993,080
58,372
168,673

1,220,125

−

1,220,125

13,667

−

13,667

Expenses:

Program services
Management and general
Fundraising
Total expenses
Increase (decrease) in net assets before
non-operating activities
Non-operating activities:

−

Endowment gifts
Net increase in beneficial interest in assets
held by the Oregon Community Foundation

−

−

−

19,398

19,398

Increase (decrease) in net assets

13,667

19,398

33,065

Net assets at beginning of year

(16,608)

204,039

187,431

(2,941)

223,437

220,496

Net assets at end of year
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$

Schedule 2

Donor restricted
Temporarily restricted
Endowment
Contributions
earnings
Total

Permanently
restricted for
endowment

Total

29,416
−
−
−

−
−
−
−

29,416
−
−
−

−
−
−
−

1,164,596
5,543
20,880
173

29,416

−

29,416

−

1,191,192

(72,016)

−

(72,016)

−

(42,600)

−

(42,600)

−

1,191,192

−

−
−
−

−
−
−

−
−
−

−
−
−

993,080
58,372
168,673

−

−

−

−

1,220,125

(42,600)
−
−

−
−

(42,600)
−

26,071

26,071

(42,600)

26,071

(16,529)

46,270

57,097

3,670

83,168

−
6,400
−

(28,933)
6,400
45,469

6,400

22,936

103,367

231,120

521,918

86,838

237,520

544,854
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GOVERNING BOARD AND MANAGEMENT
MARCH 31, 2014

Board of Directors

Mark Wada, President
Farleigh Wada Witt, PC
Sarah Crooks, Vice President
Perkins Coie, LLP
Ronald L. Greenman, Treasurer
Tonkon Torp, LLP
Gerry Gaydos, Secretary
Gaydos Churnside & Balthrop, PC
Larry Brisbee
Brisbee & Stockton, LLC
Jeffrey Edelson
Markowitz Herbold, et al
Kathleen Evans
Mark Friel
Stoll Berne, PC
Edwin A. Harnden
Barran Liebman, LLP
Elizabeth Knight
Dunn Carney Allen
Frank V. Langfitt, III
Ater Wynne, LLP
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Eric B. Lindauer
Mediation & Arbitration
Linda C. Love
Williams Love O’Leary & Powers, PC
Susan Marmaduke
Harrang Long Gary Rudnick, PC
Joel A Mullin
Stoel Rives, LLP
Vicki L. Smith
Lane Powell, PC
Ira Zarov
Professional Liability Fund
Emeritus

Henry Hewitt
Stoel Rives, LLP
Management

Sandra Hansberger, Executive Director
Holly Puckett, Assistant Director
Shari Nilsson, Office Manager

THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE

INQUIRIES AND OTHER INFORMATION

THE LAWYERS’ CAMPAIGN FOR EQUAL JUSTICE
1515 S.W. Fifth Avenue, Suite 602
Portland, Oregon 97201
(503) 295-8442
(503) 417-8191 Fax
Web site

www.cej-oregon.org
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